






Costco Home

Concept: High-end, name brand home 
furnishings at the lowest price.

Locations: Kirkland, Washington
Tempe, Arizona

Operations: Cash/Carry; will call; home             
delivery; special order



Tempe, AZ Home



Financial Position (MM’s)
May 11, 2008

Cash & Equivalents $3,655 
 

Short Term Debt 98 

Long Term Debt 2,187 
     Total Debt $2,285 

Stockholders’ Equity $9,116 

Property & Equipment (net) $10,249 
 

 

 



What to do with all 
this cash?



Answer

• Pay Dividend

• Increase Expansion

• Repurchase Stock



Dividend

• Initiated 5/04

• $.40 - $.46 - $.52 - $.58 - $.64

• $280M+ Annually



Expansion

FY’02 29

FY’03

FY’04

FY’05

FY’06

FY’07 

FY’08(E)

24

23

19

27

31 

25



Capital Expenditures

• FY’03 $0.8B

• FY’04 $0.7B

• FY’05 $1.0B

• FY’06 $1.2B

• FY’07 $1.4B

• FY’08(E) $1.6B - $1.7B



Watford, UK





Cabo San Lucas, MX



3rd Quarter FY 2008


